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OLIIHKA ®THAHCOBOI CTIHKOCTI MIAIMMPUEMCTBA TA
HAIPSIMKM ii 3ABE3NEYEHHS

®diHaHCOBa CTIMKICTh - 1€ HaJIHHO TrapaHTOBaHA IUIATOCIPOMOXKHICTD,
pIBHOBara MDK BJIACHUMHM Ta 3aJy4€HHMMHM 3aco0aMu, HE3aJeKHICTh Bl
BUIAJIKOBOCTEH PUHKOBOI KOH'IOHKTYPH 1 MapTHEPIB, HASABHICTh TaKOi BEIWYUHH
npuOyTKy, skuid Ou 3abe3mneyuB camMo(iHAHCYBaHHs. YTpPaBIiHHSA (PIHAHCOBOIO
CTIMKICTIO TIAMPHEMCTBA € OJHUM 3 HAWOUIBII 3HAYUMHUX (PYHKIIIOHATHHUX
HampsMIB  cuUcTeMd (DIHAHCOBOTO MEHEKMEHTY, be3repedHo, ympaBiIiHHS
(hIHAaHCOBOIO CTIMKICTIO MAIPUEMCTBA OPTaHIYHO BXOJIUTH IO CHCTEMHM YITPABIIHHS
J0X0JaMHd Ta BHUTpaTaMH, PYXOM aKTWBIB, KalliTaly Ta TPOIIOBUX IOTOKIB,
VIOPaBIiHHS CTPYKTYpOIO KamiTady Ta IHIIMMHU acleKTaMu WOro JiSUIbHOCTI
He3Bakaroun Ha 3HauHy KUIBKICTH Mpallb, NMPUCBAYEHUX MPOOJiEeMaM OI[IHKA Ta
yIpaBJiHHSA (PIHAHCOBOKO CTIMKICTIO MIANPHUEMCTB, MPAKTUYHO BIICYTHI PO3POOKHU
mo10 GopMyBaHHS IUTICHOTO MPOIIECY YIPaBIIHHSA HEIO B CYy4aCHUX yMOBAaX, IO
MOTJIMOJIOE aKTyalli3alliio JOCTIKeHHs B IboMY HarnpsiMKy. Ha cydyacHomy erami B
E€KOHOMIYHIN JIiTepaTypl HE BUZHAUEHO €IMHOTO MIAXOAY J0 TPAKTYBaHHS CYTHOCTI
MOHATTS «(iHAHCOBA CTIMKICTHY», a HABITAKM 1X ICHY€E Oararo, xo4ya HaldacTille BOHA
IOTIOBHIOIOTE a00 AyOIIOI0Th OIKH OJHOrO. [1]

Ha ocHOB1 nmociikeHHS Ta y3arajlbHEHHS PI3HUX METOJMYHUX IIXOIIB
111010 OL[IHIOBaHHS (PIHAHCOBOT CTIAKOCTI MIANPHUEMCTB HAMH BUOKPEMJIIEHO YOTHUPH 3
HUX, K1 MM BU3HaYWINA Hal(pyHIaMEHTAIbHIILINMHU:

1) BuzHaueHHs piBHS 3a0€3MEUEHOCTI 3aMaciB y CKJaJll 000OPOTHUX aKTHUBIB
MIINPUEMCTBA JIKEpeNnaMu iX (opMmyBaHHS (IIUM y3arajibHIOIOUHUM IMOKAa3HUKOM €
HQUIMIIOK a00 HecTaya Jpkepen (HaHCyBaHHS JUisi (GOpMyBaHHS 3araciB, SAKUN

BHU3HA4YaKOTh MK pi3HI/II_I}O MDK BEJIMYHUHOIO JOKCPCIT IMOKPHUTTA Ta BCIMYHUHOIO



3armacis);

2) 00YHMCJICHHS TIEBHOI KUIbKOCTI KOE(DIIIEHTIB 1 HA OCHOBI JIOCIIIKEHHS 1X B
JUHAMILl Ta TOPIBHSAHHA 3 HOPMAaTWUBHUMM 3HAUYEHHSIMHU BUPOOJICHHS NEBHUX
BHCHOBKIB 111010 (pIHAHCOBOTO CTaHy MiAIPUEMCTBA (B IKOCTI OCHOBHMX BU3HAYEHO
IHIMKATOpaMy ONEPATUBHOI CTIMKOCTI KOE(DIIIEHTH JIKBIIHOCTI, IHIUKATOpaMu
CEepPeIHbOCTPOKOBOT CTIMKOCTI KOE(INEHTH 00OPOTHOCTI (AUIOBOI aKTMBHOCTI), a
IHIUKATOpaMH  JOBTOCTPOKOBOI  CTIMKOCTI  MANPUEMCTBA -  KOSDITIEHTH
peHTabenbHOCTL. 3HKEHHS (DIHAHCOBOI CTIMKOCTI MIIIMPUEMCTBA JOCIIKYETHCS 3a
JIOTTIOMOT OO arperaTHUX OIHOK WMOBIPHOCTI OaHKPYTCTBA. );

3) 3acToCyBaHHS OJIHOTO IHTETPOBAHOTO TOKA3HHKA, SKHW CKIAAETHCS 3
JEKUTbKOX HaOUIbII BaroMux KoOeQIIEHTIB, BU3HAYEHHS TEBHUX MEX WOro
3HauUEHHSA M yieHTu(IKalii (IHAHCOBOI CTIMKOCTI Ta (DIHAHCOBOTO CTaHy
MANPUEMCTBA (BUPOOJICHHS TaKWX TIOKA3HUKIB € Pe3yJbTaroM JOCJIIKECHb
MO>KJIMBOCTI 31IMCHEHHSI KOMILJICKCHOI OIIHKUA (hIHAHCOBOT'O CTaHY 3a JOMOMOTOO
06arato(akTOpHOTO JUCKPUMIHAHTHOTO aHAII3Y);

4) noOy10Ba pO3TOPHYTHX YHI(IKOBAHUX aHATITHYHUX (HIHAHCOBHX TAOJHIb
Ha 0a3i OyxranTepchkoi, (IHAHCOBOI Ta IOJATKOBOI 3BITHOCTI, (opmar SKux
J03BOJISIE€ BO33 €THATH 111 (JOPMHU 337151 TPOBEICHHS PO3TOPHYTOTO aHAII3Y, SKHM, B
CBOIO Yepry, H03BOJUTH TOBOPUTH MPO KOHKPETHI MOKAa3HUKH 3a BECh MEPioj, a He
PO HANPSMH PO3BUTKY MIATIPHUEMCTBA CTAHOM HA 3BITHI 1aT. DIHAHCOBY CTIMKICTb
Cy0’€KTIB TOCIHOJAPIOBAHHS CJIJ PO3IJSAaTH K KOMIUIEKCHY KaTeropito, IO
BiI0Opakae 31aTHICTh BUKOHYBATHU CBO1 3000B’si3aHHA Ta 3a0€31e4yBaTi pO3BUTOK

TISTIBHOCTI IPY 30€pEKEHI KPEUTO - Ta TUIATOCIIPOMOKHOCTI. [2]
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